
April 1- Sept 30, 2024, YE March 31, 2025

Income Statement

Lakeshore General Hospital Foundation

Current (to date) Budget (to date) Variance Current (to date) Budget (Year) Variance Last Year

YTD Sep 30,2024, to Q2  Budget YTD Sep 30,2024, to Yearly Budget YTD Sep 30, 2023

     Revenues

          Donations

               10-4100 General Donations $237,018.33 $267,499.98 ($30,481.65) $237,018.33 $535,000.00 ($297,981.67) $201,398.15

               10-4110 IM /In Honour $9,621.70 $12,000.00 ($2,378.30) $9,621.70 $24,000.00 ($14,378.30) $11,477.00

               10-4120 Partnership $84,845.22 $32,499.98 $52,345.24 $84,845.22 $65,000.00 $19,845.22 $173,940.00

               20-4100 Capital Campaign $0.00 $4,999.98 ($4,999.98) $0.00 $10,000.00 ($10,000.00) $1,000.00

               30-4100 Donations to designated funds $340,701.00 $174,999.98 $165,701.02 $340,701.00 $350,000.00 ($9,299.00) $226,493.00

               10-4240 Gifts in Kind revenue other $11,289.51 $27,499.98 ($16,210.47) $11,289.51 $55,000.00 ($43,710.49) $32,491.99

               30-4240 Gifts in Kind other $4,036.45 $4,843.98 ($807.53) $4,036.45 $9,688.00 ($5,651.55) $4,036.45

$687,512.21 $524,343.88 $163,168.33 $687,512.21 $1,048,688.00 ($361,175.79) $650,836.59

          Bequests

               10-4190 Endowments and Bequests $161,233.02 $120,499.98 $40,733.04 $161,233.02 $241,000.00 ($79,766.98) $308,565.88

$161,233.02 $120,499.98 $40,733.04 $161,233.02 $241,000.00 ($79,766.98) $308,565.88

          Gifts in kind

               10-4210 Gifts of Marketable Securities - unrestricted $114,358.32 $24,999.98 $89,358.34 $114,358.32 $50,000.00 $64,358.32 $0.00

               30-4210 Gifts of Marketable Securities - restricted $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $98,500.13

$114,358.32 $24,999.98 $89,358.34 $114,358.32 $50,000.00 $64,358.32 $98,500.13

          Fundraising activities

               10-4300 Fundraising events - revenue $1,142,393.62 $744,999.98 $397,393.64 $1,142,393.62 $1,490,000.00 ($347,606.38) $718,366.24

$1,142,393.62 $744,999.98 $397,393.64 $1,142,393.62 $1,490,000.00 ($347,606.38) $718,366.24

          TV Commissions

               10-4425 WIFI link donations $3,282.52 $1,999.98 $1,282.54 $3,282.52 $4,000.00 ($717.48) $1,985.93

$3,282.52 $1,999.98 $1,282.54 $3,282.52 $4,000.00 ($717.48) $1,985.93

          Governnment grants

               10-4800 Government grants $7,500.00 $21,249.98 ($13,749.98) $7,500.00 $42,500.00 ($35,000.00) $0.00

$7,500.00 $21,249.98 ($13,749.98) $7,500.00 $42,500.00 ($35,000.00) $0.00

          Investment Income

               10-4900 Interest on investments $320,697.99 $300,000.00 $20,697.99 $320,697.99 $600,000.00 ($279,302.01) $339,334.62

               10-4910 Interest income $454.37 $0.00 $454.37 $454.37 $0.00 $454.37 $935.59

               10-4920 Dividend income $7,066.23 $0.00 $7,066.23 $7,066.23 $0.00 $7,066.23 $6,295.36
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April 1- Sept 30, 2024, YE March 31, 2025

Income Statement

Lakeshore General Hospital Foundation

Current (to date) Budget (to date) Variance Current (to date) Budget (Year) Variance Last Year

YTD Sep 30,2024, to Q2  Budget YTD Sep 30,2024, to Yearly Budget YTD Sep 30, 2023

               10-4940 Gain/Loss on disposal ($2,525.90) $0.00 ($2,525.90) ($2,525.90) $0.00 ($2,525.90) ($2,266.19)

               10-4700 Change in Fair Market Value of Investmen $236,182.23 $0.00 $236,182.23 $236,182.23 $0.00 $236,182.23 $0.00

          Total $561,874.92 $300,000.00 $261,874.92 $561,874.92 $600,000.00 ($38,125.08) $344,299.38

     Total Revenues $2,678,154.61 $1,738,093.78 $940,060.83 $2,678,154.61 $3,476,188.00 ($798,033.39) $2,122,554.15

     Expenses

          Direct costs

               10-5100 Direct mail $2,898.15 $8,614.98 ($5,716.83) $2,898.15 $17,230.00 ($14,331.85) $5,428.01

               10-5105 Ex-patient mailing $7,449.12 $19,999.98 ($12,550.86) $7,449.12 $40,000.00 ($32,550.88) $10,697.24

               10-5115 Annual Campaign $19,261.74 $15,999.98 $3,261.76 $19,261.74 $32,000.00 ($12,738.26) $15,834.77

               10-5120 Publicity $6,565.35 $6,000.00 $565.35 $6,565.35 $12,000.00 ($5,434.65) $14,863.99

               10-5125 Marketing (brochures, pamphlets...) $0.00 $6,878.48 ($6,878.48) $0.00 $13,757.00 ($13,757.00) $9,903.70

               10-5130 Donor Recognition $5,340.11 $3,000.00 $2,340.11 $5,340.11 $6,000.00 ($659.89) $4,051.76

               10-5810 Credit card fees $19,799.21 $13,249.98 $6,549.23 $19,799.21 $26,500.00 ($6,700.79) $10,466.03

$61,313.68 $73,743.40 ($12,429.72) $61,313.68 $147,487.00 ($86,173.32) $71,245.50

          Fundraising expenses

               10-5300 Fundraising events - expenses $375,617.72 $272,874.98 $102,742.74 $375,617.72 $545,750.00 ($170,132.28) $163,374.68

$375,617.72 $272,874.98 $102,742.74 $375,617.72 $545,750.00 ($170,132.28) $163,374.68

          Gift in kind expenses

               10-5335 Gift in kind expense- events $9,212.16 $27,499.98 ($18,287.82) $9,212.16 $55,000.00 ($45,787.84) $23,491.99

               30-5340 Gift in Kind expense Restricted $0.00 $4,843.98 ($4,843.98) $0.00 $9,688.00 ($9,688.00) $0.00

$9,212.16 $32,343.96 ($23,131.80) $9,212.16 $64,688.00 ($55,475.84) $23,491.99

          Human resources

               Salaries and benefits

                    10-6010 Salaries $311,772.05 $424,999.98 ($113,227.93) $311,772.05 $850,000.00 ($538,227.95) $286,505.41

                    10-6011 Fringe Benefits $25,134.04 $0.00 $25,134.04 $25,134.04 $0.00 $25,134.04 $22,582.43

                    10-6012 Health insurance ($4,168.60) $0.00 ($4,168.60) ($4,168.60) $0.00 ($4,168.60) ($4,039.37)

                    10-6013 Disability insurance ($6,954.70) $0.00 ($6,954.70) ($6,954.70) $0.00 ($6,954.70) ($4,686.07)

                    10-6014 LGH parking for employees ($768.75) $0.00 ($768.75) ($768.75) $0.00 ($768.75) ($1,859.39)

                    10-6015 Group insurance $19,779.46 $0.00 $19,779.46 $19,779.46 $0.00 $19,779.46 $15,839.97

                    10-6016 CSST $2,838.23 $0.00 $2,838.23 $2,838.23 $0.00 $2,838.23 $2,757.48
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April 1- Sept 30, 2024, YE March 31, 2025

Income Statement

Lakeshore General Hospital Foundation

Current (to date) Budget (to date) Variance Current (to date) Budget (Year) Variance Last Year

YTD Sep 30,2024, to Q2  Budget YTD Sep 30,2024, to Yearly Budget YTD Sep 30, 2023

$347,631.73 $424,999.98 ($77,368.25) $347,631.73 $850,000.00 ($502,368.27) $317,100.46

               Purchased services

                    10-6020 Professional services $1,635.00 $0.00 $1,635.00 $1,635.00 $0.00 $1,635.00 $0.00

                    10-6026 Translation $0.00 $199.98 ($199.98) $0.00 $400.00 ($400.00) $443.90

                    10-6028 Recruitment fees - Human Resources $80.02 $0.00 $80.02 $80.02 $0.00 $80.02 $0.00

$1,715.02 $199.98 $1,515.04 $1,715.02 $400.00 $1,315.02 $443.90

$349,346.75 $425,199.96 ($75,853.21) $349,346.75 $850,400.00 ($501,053.25) $317,544.36

          General and administrative expenses

               Office expenses

                    10-8100 Office expenses $6,315.05 $5,899.98 $415.07 $6,315.05 $11,800.00 ($5,484.95) $3,807.57

                    10-8115 Telecommunications $2,830.46 $3,249.98 ($419.52) $2,830.46 $6,500.00 ($3,669.54) $2,021.36

                    10-8190 Equipment Contract & maintenance $2,075.44 $1,749.98 $325.46 $2,075.44 $3,500.00 ($1,424.56) $1,461.38

                    10-8200 Miscellaneous $151.45 $0.00 $151.45 $151.45 $0.00 $151.45 $383.38

                    10-8300 Software and Software Maintenance and Support $24,930.46 $16,249.98 $8,680.48 $24,930.46 $32,500.00 ($7,569.54) $28,005.04

                    10-8510 Legal fees $0.00 $499.98 ($499.98) $0.00 $1,000.00 ($1,000.00) $38.00

                    10-8520 Audit fees $18,622.20 $10,599.98 $8,022.22 $18,622.20 $21,200.00 ($2,577.80) $18,057.90

                    10-7050 Business development $1,520.74 $5,074.98 ($3,554.24) $1,520.74 $10,150.00 ($8,629.26) $4,277.33

                    10-7052 Internal meetings $1,739.32 $3,499.98 ($1,760.66) $1,739.32 $7,000.00 ($5,260.68) $2,678.60

                    10-7055 Dues & Membership $0.00 $574.98 ($574.98) $0.00 $1,150.00 ($1,150.00) $257.07

                    10-7060 Travel & Parking $286.58 $849.98 ($563.40) $286.58 $1,700.00 ($1,413.42) $982.10

$58,471.70 $48,249.80 $10,221.90 $58,471.70 $96,500.00 ($38,028.30) $61,969.73

               Interest and bank charges

                    10-8810 Bank charges $1,076.06 $1,249.98 ($173.92) $1,076.06 $2,500.00 ($1,423.94) $961.17

                    10-8850 Investment Management Fees $11,965.46 $14,499.98 ($2,534.52) $11,965.46 $29,000.00 ($17,034.54) $0.00

$13,041.52 $15,749.96 ($2,708.44) $13,041.52 $31,500.00 ($18,458.48) $961.17

$71,513.22 $63,999.76 $7,513.46 $71,513.22 $128,000.00 ($56,486.78) $62,930.90

     Total Expenses $867,003.53 $868,162.06 ($1,158.53) $867,003.53 $1,736,325.00 ($869,321.47) $638,587.43

SURPLUS/(DEFICIT) BEFORE GRANTS $1,811,151.08 $869,931.72 $941,219.36 $1,811,151.08 $1,739,863.00 $71,288.08 $1,483,966.72
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April 1- Sept 30, 2024, YE March 31, 2025

Income Statement

Lakeshore General Hospital Foundation

Current (to date) Budget (to date) Variance Current (to date) Budget (Year) Variance Last Year

YTD Sep 30,2024, to Q2  Budget YTD Sep 30,2024, to Yearly Budget YTD Sep 30, 2023

Grants

     Grants

          10-9050 Grants to LGH - Unrestricted ($122,279.04) $0.00 ($122,279.04) ($122,279.04) $0.00 ($122,279.04) ($47,085.09)

          10-9060 Grants to LGH - Paintings ($1,983.70) $0.00 ($1,983.70) ($1,983.70) $0.00 ($1,983.70) $0.00

          20-9050 Grants to LGH - Equipment ($1,131,354.67) $0.00 ($1,131,354.67) ($1,131,354.67) $0.00 ($1,131,354.67) ($17,215.23)

          30-9050 Grants to LGH - Restricted ($530,105.92) $0.00 ($530,105.92) ($530,105.92) $0.00 ($530,105.92) ($44,709.10)

     Total Grants ($1,785,723.33) $0.00 ($1,785,723.33) ($1,785,723.33) $0.00 ($1,785,723.33) ($109,009.42)

Total Gifts ($1,785,723.33) $0.00 ($1,785,723.33) ($1,785,723.33) $0.00 ($1,785,723.33) ($109,009.42)

NET SURPLUS/(DEFICIT) $25,427.75 $869,931.72 ($844,503.97) $25,427.75 $1,739,863.00 ($1,714,435.25) $1,374,957.30
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